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Madelia Community Foundation Inc. receives $10,000 grant from Federal
Home Loan Bank of Des Moines and Pioneer Bank through the Member

Impact Fund
Grant program supports affordable housing and community development

Madelia, MN (June 25, 2025) - Madelia Community Foundation Inc. is thrilled to announce it has
received a $10,000 grant from Pioneer Bank and the Federal Home Loan Bank of Des Moines (FHLB
Des Moines) through the Member Impact Fund. This grant is part of $20 million in funding awarded
by FHLB Des Moines through a matching grant program to support affordable housing and
community development in Minnesota.

“This project represents a renewal of our public spaces and pride in our town,” said David Beck,
Director of Madelia Community Foundation Inc.

The grant will help fund the development of a new splash pad and community park in Madelia,
offering a safe and welcoming space for families and children to gather, play, and enjoy the
outdoors.

“Madelia Community Foundation Inc. embodies the resilience and spirit of its community. We’re
grateful to support projects that bring people together and create shared spaces,” said Steve
Cooling, Market President of Pioneer Bank in Madelia.

FHLB Des Moines provides funding solutions to more than 1,200 members to support mortgage
lending, economic development and affordable housing in the communities they serve. The
Member Impact Fund provides FHLB Des Moines members up to $3 for every $1 in matching grant
donations to strengthen the ability of not-for-profits or government entities to support the needs of
their communities.
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“The Member Impact Fund enables our members to directly support local organizations who matter
to them, creating value and a profound impact in their own communities,” said Kris Williams,
president and CEO of FHLB Des Moines. “The commitment of Pioneer Bank to champion
organizations like Madelia Community Foundation Inc. inspires us all.”

Recipient organizations were selected based on the needs for grant funding to support capacity-
building or working capital necessary to strengthen their ability to serve affordable housing or
community development needs including job training, affordable housing, financial literacy, food
banks and youth programs.

Since its founding in 2023, the Member Impact Fund has supported affordable housing and
community development with nearly $70 million in grants awarded by FHLB Des Moines. Member
institutions apply and receive Member Impact Fund matching grants to be distributed to eligible
organizations alongside their own grant contribution.

About Federal Home Loan Bank of Des Moines

The Federal Home Loan Bank of Des Moines is deeply committed to strengthening communities,
serving 13 states and three U.S. Pacific territories as a member-owned cooperative. We work
together with over 1,200 member institutions to support affordable housing, economic
development and community improvement.

FHLB Des Moines is one of 11 regional Banks that make up the Federal Home Loan Bank System.
Members include community and commercial banks, credit unions, insurance companies, thrifts
and community development financial institutions. FHLB Des Moines is wholly owned by its
members and receives no taxpayer funding. For additional information about FHLB Des Moines,
please visit www.fhlbdm.com.

About Pioneer Bank

Pioneer Bankis a community bank with seven locations throughout southern Minnesota including
Mankato, North Mankato, St. James, St. Peter, Madelia, Mapleton, and Lake Crystal. Pioneer Bank
offers expertise in personal, business and agribusiness banking with bankers and staff that provide
experience thatis unparalleled. Pioneer Bank is very active in the communities they serve and has
been a five-time national finalist for the Extraordinary Banking Award, a national organization that
marks the excellence for the best banks in America. In addition, Pioneer Bank has been named a
Top Workplace in Minnesota by the Star Tribune multiple times. For more information visit
www.bankwithpioneer.com. Member FDIC.
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